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This unit has 2 learning outcomes

	LEARNING OUTCOMES

	ASSESSMENT CRITERIA


	The learner will:

	The learner can:

	1. Understand the main causes of economic growth, inflation and unemployment 
	Identify possible causes of:
a) economic growth
b) inflation
c) unemployment   
  

	2. Understand the effects that changes in the economy may have on business
	Explain how companies may respond to changes in economic growth
Describe effects that inflation may have on companies
Identify the strategies that companies may use to deal with the effects of inflation
Describe the effects of increased unemployment on a company
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ASSESSMENT INFORMATION
Specific Requirements for Assessment and delivery of this unit.

ASSESSMENT AND DELIVERY INFORMATION
Centre devised assessment tasks should be approved by the internal verifier for the course before delivery takes place in order to ensure the assessment is fit for purpose and meets the standards required.

Unit Summary
This unit provides the learner with an understanding of the impact of the wider economy on business. 

Indicative Content
	Learning Outcome 1
		1.1 Causes: minimum of two to be provided for each heading.

	Learning Outcome 2
		2.1 Explain: must use examples.

Delivery Requirements/Recommendations
Assessment tasks will be devised to meet the needs of the learning group and to cover all the criteria. 
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