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This unit has 3 learning outcomes

	LEARNING OUTCOMES

	ASSESSMENT CRITERIA


	The learner will:

	The learner can:

	1. Understand the economics of the market 
	Explain the internal and external economies of scale
Describe graphical representations of market theories of supply and demand
Explain the use of the Phillip’s Curve
  

	2. Understand the relationship between the type of ownership and the size of an operation
	Describe the characteristics of different types of ownership
Comment on the suitability of outlets for each of the above


	3. Understand the effects of non price factors in business
	Outline trends that show the effect that non price factors have on winning customers
Draw conclusions about the importance of these non price factors to business:
a) at present
b) in the future
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ASSESSMENT INFORMATION
Specific Requirements for Assessment and delivery of this unit.

ASSESSMENT AND DELIVERY INFORMATION
Centre devised assessment tasks should be approved by the internal verifier for the course before delivery takes place in order to ensure the assessment is fit for purpose and meets the standards required.

Unit Summary
This unit provides the learner with an understanding of the economics governing the retail sector. It covers the economics of the market, different models of ownership and the effect of non price factors.

Indicative Content
	Learning Outcome 1
		1.1 Explain: must use examples.
		1.2 Graphical representations: minimum of three to be described.

	Learning Outcome 2
		2.1 Types of ownership: a minimum of three to include public joint stock companies.

	Learning Outcome 3
		3.1 Non price factors: minimum of three to be outlined.

Delivery Requirements/Recommendations
Assessment tasks will be devised to meet the needs of the learning group and to cover all the criteria. 
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